A ERESFEESRARS
20255E B2 FER S
2025406 830H

BEEBHEN I AEEEHARAH
EEXEN HERITROERAF
G H HER: 20254807 H21H



A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

B4
g T X 3
L a2 N 3
L 8 =y v I X = a4
kYR o 1 = T a4
B2 FEBTEMETRI ottt sttt bttt st a e ettt st a R e ettt beaeaeaeaens 4
L= N 6
4.1 SR (BRIESLRI/IE) TN oo ssssssss et sssssssssssssesssssessssses 6
4.2 B NIHRE BN A B SIS VEER TR BT e 6
B3 AT G BTV oottt ssessesse s sse s s sssesssessesssessesssessesssessssssessessesssessasnnan 7
W G LB L g g 1. o IB T (% o 7
4.5 G HAPIEE G IIMEBTR I o oot se et ese et ss et ess s e s e s s ese s sbe e s esssensenens 7
4.6 MEHNEERFENABEESE LB ETTEVLI oo sereeesesesese e sessssesesssenes 8
LR 4 s e - = 8
R ol S g I v 8
R TG R e i) s g 8
5.3 |EBHR LA AMHE G EE T =R E FIRNEEF IR+ 2R EBR T ... 9
LR o8 S Y D GV s s 1 e 9
5.5 G AR A RYHE S EE T F=E B NER T BB R RE AL ..o 9
5.6 G HARIE A RYME G ZE ST F=3E IR/ NERF R+ B2 X RRESF R A .......... 9
5.7 MEHRE A RWNE SEESHF=IHERFI K NEFRIT A AR ERBBRE A ..o 9
5.8 G AR A RYHE 5 ZEE T F=1E I NERF T BB PGER AL ... 9
5.9 R 4G HIK A I SRR HKIBAE T T3 B BTV oo eeeetesese e essesenesesesens 9
510 REFRAEESBEF N E AR GBI oo, 10
TR N Ra o D 10
R0 = S e L o R 10
§7 H G B A IB B A RSB ERIEE BT ettt ese e st ese s s sanens 11
YR Tl o e = 11
12 B EEANCHEARERBREEZ T ..o 11
Y- ks e g s a0 = N 11
SAMEHNE—FEEFFEESMTHFIEBEGEIT 20% KB ..o 11
R R s a2 = A 11
LI : = B S 11
R R 2 0 = - SRS 12
9.2 TETHHE T coeeveeieicicecc ettt a e s e e s b e b e b e b e b e b b e b e b e b e b e b e b e b e be s e s e s e nentan 12
9.3 ZE M TT TN cverrereerrerieieeeietesetesesessesessessessessessessessessessessessessessessessensessessessesesesessessessensen 12



A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

§1 HEHRR

BB TN o R F ORI S 8 s A R B 8k 1% P I RRIAR B
HOKI R, FR AR Bt A MR e B M AR AN RO ST

BEFEE NBEHRAT R A R A AR AR S SR E, T202547H16H %
T ARG RIS bR . R ERDAB R A WG S AR, RIEEEN BRI
WE RS B RN .

BN RUE LASEAE . B R 57 (1) R S BRI B R BT, (EANRAE S
& ERA

MmN GH AR RKI . B AH XK, B E TR R TSk m v
4RI e A I 4 R B2 U BE 15

AR I TR R U

ARSI H20254:4 H 1H k2 22202546 H 30 H 1k,

§2 H &7 MR

F & TR LA U 5 A5
He TR 008433

A (YW LT
el Ciley Ve B 20204E01 H21H
i 5 WK I S 0 B B0 7,019,417.2745

AT G AL DR A BE 7 U Al DU ™ F2 ) IS 1 5
fifi_b, BRAGREZ. BN ESRRE P,
VAR SESREDN 2 hiS S Stk e Ad BIET S

BB H AR

RIEG T RIFFEGE A AR, W EZRE
FrigiTasy . B AR b B ARt AR 2 Hr
AT, 6 RK T I8 ke 3 B i I 5 FH AR AR 1
P TN, SRR e B Y], A BT

B ARG JUEFFE A AN WIRE R . 0 BC B 5,
FE T VETRN IR 20 BT AT 6 1R XU 28 F1) Bk it b, 235
R TR RIS AN FZE Rl et & 5 HTE S
AR, BT AE S, IR FZ IR T ARG FIFR K 27
it

b & bk 1 HE L REAAATE B a8 %

SR 25 5 AN R, AR 2 KU AT ST

FART BRI & IBA RS, mTIrhiigdk

B3, 1270




L7 U 47 5 5 AT S5 43 7 3 4 02548 3 2B R A 5
_éEA\O
HEFHA YR RS AE R E
HETEAN R RAT I A A BR A A
T @ oy R 4 R S TR AR A I R A YA I G C
T E 0 4 A Z A0S 008433 008434
=y AN e L AT
f; SRR TR BEEHHE 3,238,608.244} 3,780,809.03f;
}\
§3 FEMFRIRFESIHERI
3.1 ZEMEIRIR
BA: NRMIG
_ 2 #1(20254£04 H01 H - 20254206 H30H)
EEI R i m S
A I R G A Il A I kg i C
LA B LB s 2,803.77 -5,008.43
AV N1 S| N 30,137.57 2.926.93
3BT $2) 38 4 A BUAS HH R ) 0.0020 0.0004
A ARG =1l 3,238,278.05 3,779,462.93
SR S B E 0.9999 0.9996

T LA QB e Fa ik G A AL SN . BTl

HAN OINE 2 fe a2 sh

ez ) FHBRAR 5 5% R B, A AT Dy A s Bl s in EA 2 fe i A2 sl at -
2 ik ik W BHE bR A IERAT NN 5 2 e S T3, TH N9 A sBrilic

al KPR T P A

3.2 HEHERIN

3.2.1 B M BUHEN KR KI5 R LSt B R i 2 i LR

A A7 I R T ATFHE R I

S
o e | g | TR
. EXERLES . | R RS
1S ‘ RipE 2 | RS o O-3® @-@
@
TE=EANH 0.04% 0.01% 0.53% 0.01% -0.49% 0.00%
U AN NS 0.16% 0.01% 0.93% 0.01% -0.77% 0.00%
ok 1.48% 0.01% 2.08% 0.01% -0.60% 0.00%
HE=A 5.11% 0.02% 7.84% 0.01% -2.73% 0.01%

AT, 1270




A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

o2 Fiag 9.50% 0.02% 14.34% 0.01% -4.84% 0.01%
HESER 10.05% 0.02% 15.70% 0.02% 5.65% 0.00%

. 0 . 0 . 0 . 0 -J. 0 . 0
R R A

e ARG GILEIHE: PUERERL  AAA FRE R

A I R T G (R R I

‘ | s
e | PSS | e m& .
B oo~ | b | ks | D O | @-®
=@ @ %G BTN
@
HFE=1H 0.00% 0.01% 0.53% 0.01% -0.53% 0.00%
HEASTH 0.10% 0.01% 0.93% 0.01% -0.83% 0.00%
oE—aE 1.37% 0.01% 2.08% 0.01% -0.71% 0.00%
o2 =4 4.82% 0.02% 7.84% 0.01% -3.02% 0.01%
S e 10.59% 0.04% 14.34% 0.01% -3.75% 0.03%
HeEF
i;g; | 162% | 004% | 1570% | 002% | -408% | 002%
X 2

T Ak PIEAERE  AA FEER R
3.2.2 BEEEREMUREE RTHFEE K ERF) &5 RS R Al 2t %2
B

B AlE AR R EEEES | E R St [ ER b E
(2020501 B 210-2025F 055308
18%

15% 1
12%
5%
6%

3%

I:I% . T T T T T T 1
20200017421 202001104 20210811 202205026 202303003 20231207 20240811 202506430

- RkEERA - {HEtiEEE

ST, L1270



A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

A AEEECE I HEEEES HE S E Al ER S ER A
(20204015210 -20255E 068 308)
18%

15% 1
12%
5%
6%

3%

I:IBI'E T T T T T T T 1
2020001021 202001104 20210811 202205026 20230303 2023207 20240811 2025006430

- Bl AlHERC - AR E s

§4 EEAME

41 HEZE (RESLENH) FH

EAEGHHE |
T s )
4 % ol B
[ B |
AW | B
HEER, Bk, Fif LA
020, S 4 B BT IR 24 7 3
GSILINE oo | ¢ |1 | i EIPREESEE
BRATREE L. 25
R

e EIRARERE ), BT IR AR 8 PR MR AT S H S o IR DOk AR
BREE SCEM P L & GEFRea MRS, H . mPE AR EMLA R
BEHINE) HIARIE

4.2 EEANNIR G AN AE B ERATER LAV

NI BNAE AR A AR ST (R R N RIEATENE SR 5 B 2k i) e At
FAEREA . B S EMA R G S FRAE, G WSEEM . B8 5100 R e B
BT, AR AR ARG Al |, DA e i B AR 2, e
SHRANMZ AT N . AFESTCEREL, BTN, AREGHREHER A RGN
e aFRKNLAE.

e, F127T



A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

4.3 N & T B
4.3.1 AR 5 B AT 1B L

MR EEME A GEH RSB HEAT AP ERSEL) » UAA
AIUE R (PLARSEIGRA AL SERINE , AFRIT —RIIAT LR
TSNP GBI TE R . B3I TEA A ZPATH &7 HER, BT 5T A i A W
SEREMT T VE R RIS, RS R A A EE AT RIS, @A TR
Gy IR RS A2 Gy T INeRAS B HAT NS d], FIFIEA RS 5 RGN T8 G M FE
Fe, RHERIRAEES], BEANEREEE—. Xt E-EREL SN AT A
[E ) AN W 5 35 N SUE N P32 5 i R GE, TEFJE N LA AT IR AT VA LS di
HEEEHEE . SIA RN G EPATIE RIF, ARIAES A5 1A
FAHI o

.

Paran

4.32 RERX AT AT T UL

AN, REBARGH G 5L ERTHE Z WA RSB A5 A
BN 5 o

RGN, ARGHERBINS EZG P2 5ab 7 H R F5E 5 A8 1 #id
A2 by i AR TR 2 H A ES %S I .«

4.4 R BN EE R B RIS RIEIE S

20255 5 — 2= 57 [F P4 o T Ak 2 W 2 FR AT 1E, IR B 2K PR — A
FERAT . SN, RAT KRS AN R B, CRFFEEE AR . 40 WIHF R
JF R REICRL” BURE UHVE L, IR AT RN, E A6 m R 2w T
170 Bam BN RFFRR AR GRS, (BAEBURGUINE & A7 DL FURIETEE T, it
TR MR S TIOH R . 57 41 94T R B AT B #ES0bp A4 7 7 B TS0 s P FEAIR B R 2%,
MG R RSP 7. BETER G RAGERE I, SnfEEE G a5
B, BRI, EFTTHENERER AT, 106, 304 1 [l {51 4 &t 22 43 0l [
5%1.65%M11.84% /2 A VEEl . E AT, RN R AW 2 TS, FEGE.
A, ERATEE N ARG, “ERmEK” BET, BT AR R
IKF-o

EMN, HTRIZEGE, A7 S FTRALT SRns, REFR 2GR 3 1%
fill b, 3 RS RE A5 B R A

B JET, BE SRR E LSS E o5 /i, e AR imia S, i
N LHREERWAE R, TOHILLEGTE N E. 3T ZFE R MBURIR S <%
PUREERE B HIRIR Y “ RIGICIRBOR S AT 22", HILE R T P4 ik
B SR AT, HATZ2 RS T RT i  BON, RATHAE T 22 2 I DG = A

4.5 & A EE F SR

I, 1270



A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

B RS HRYUA 5 AR S0 AFE 80.9999 0, ARG IAN, ZIEE M
THE K2 N0.04%,  [FI ML 25 LU i S v UL 25 6 M 0.53%; 8k 42 i 4 R LA s J 5 C 3k
S AIAE N0.9996 00, ARG W, 2R S AIAHEN KR 0.00%, [FHAL S
B FE VIR 25 % 40.53%

4.6 REHNESTFAE NS E LS T = #EWE VA
AL S AR S A [ 2025404 H 21 H £20254E06 4 30 H iE 42474 TAE H Il 34
B AR T-5000 /5 TGRS T

§5 BRAGWE

5.1 iREHIREEFHEHMN

ey 5 ) i 5L 4 B T I L 4p
(%)
1| B ; ]
Hrp: 2 - -
2 | e - -
3 | MlE a1 6,096,074.24 85.54
Hrp: fiigs 6,096,074.24 85.54
B SCFFUESR - -
4 | &R - -
5 | &RMTA M - -
6 | EAREERET ™ 1,000,010.00 14.03
Forpre SEWr = =1 g SEN ] ]
IR G i B

. ﬁ%ﬁ%ﬂ%ﬁ%ﬁéﬁ 30.039.64 042
8 | HAth#i™ 99.96 0.00
9 | &t 7,126,223.84 100.00

5.2 EMIR AT WA RKBEREAE

5.2.1 MEHIRIBATI T RPIFABRERRAS
ARG ARG HIRRFFAR N E B RA S

5.2.2 MEHRIZT L KRB ER R RERRA S
AH G AR IR AR FFAT I BB R R I EE B A A

UL, 127



A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

5.3 ME AR A FOHME o 2 & B 8 He R NER P R AT+ 48 R R D 4
AT AT IR AR IR 5L

5.4 IR EWIRIEMEF MM ROFFRELE

o " _ o G T P i
FF5 57 A Fe B (o) ] (%)

1 [ K i 77 1,012,705.75 14.43

2 JAT Y

3 SRt e 5,083,368.49 72.44
Forr: BUR ISR 5,083,368.49 72.44

4 {55

5 A A SR BT 77

6 Hh 3 SR 4R

7 AT (AT AZ #fit)

8 [Fl A7 B

9 oAt

10 At 6,096,074.24 86.87

5.5 IR EHIRIE LA SAE 5 E SB35 HLBI K/ HEF BT 4 B350 BBt B 4

7 | ST
fRRID | BRSK | MR GO | ARMEGE

a7 e . PR

1 | 230404 231 /<04 50,000 5,083,368.49 72.44

2 | 019749 24 115 10,000 1,012,705.75 14.43

5.6 AR A SO E oG 2 S 57 E EL IR/ ER R RO BT 42 B STRAESF R B 4
AT AT IR AR AT B 7 SCFFIUESF -

5.7 MEREA SO E HE ST #E IR/ NP RT LA R BE A
AIE ARG IRARFFAT SR -

5.8 A AR SO E o 2 & 57 E EL R NHR AP B BT 48 BGIESL B B 40

ASH AR IR AR FFAT AL

5.9 REHIARAR SHR NBRIEHR L S H U

AT G AR IR AR I B0




A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

5.10 R EWIRAFE SRR KB FUHB R 5 18 0L i B

AH AR IR AR R E UG

5.11 FHH A

5.11.1 AR EE R KA TZIEFRIRAT AR IR E R REE, RERE
Sl H Al —F AR B ATTET. ATHFE.

5112 AREGARGHRFARE, BEBHESEFAMEN&ERERE.

5.11.3 HAREE F= 14 R),

[ 475

EW(n)

7 H PRIE

ISCIE S Sk

2T IBEA]

VLS &I NS,

ISZYST H T

99.96

FoAt MR

HoAt

| N|O|OT| B~ W|IDN]PEF

it

99.96

5.11.4 3R EHIRFFA BT B0 8 T # #5035 A 40
ARSI G IR ARFFAT AL T I vl e 5157

5.11.5 IR FHARAT 44 B R A ETRIE SZ IR B 00 i 1t B
ARIEGAW G WIRRFFARE, AEAERUEZ RGO

5.11.6 B A GG ERHAR ST TR H 2
At A DY < N R, BB AL A i o R R B B B E A A 23 T AT

SE TR R %

§6 JTIES0HAZ)

BAL: fy

LA I R A A LA IR A 57 C
15 SRS A B 13,891,825.51 11,672,677.16
i H 30 1) 2 45 A # ) 25,009,927.55 3,126,886.62
P 0 T S S0 I o e e T[] 73 45 35,663,144.82 11,018,754.75

107, L1277



A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

Ei-8=p Pl 1B I ) H
COr et b LL“-" 3551

e 2 WA R 2 4 B0 i 3,238,608.24 3,780,809.03

e 1. WERAIR MR R AR N . LA, R R 4 A A izl 55
2+ USRI HIA] e AR R 55, UL B [l 47 0 P 20l 55

§7 ZEBHENCHABARERREEAEZEHR

71 EZEEEANFEEESHTRZH R
R THNRFFAAZLE M

12 R&EHNCHERRERTAEEZH WA
At e e Ak e BN IE R A B e e AR S 1 DL
§8 HMBRERKOIMERFER

8.1 EWIN B —REHFFHESHBULHIE R BUEIT20% K 1E L

#® WA BN REA E S AR A IR A EEE
®
% | A& Mt
* | e 15132 B 53 A3 %0 FR Iy 0 e [B] 42 FA 4 A L
5l 20% P I 7] [X ]
1 20250‘;%77'20250 0.00 9,993,004.20 9,993,004.20 0.00 0.00%
2 20250512-20250 0.00 2,997,901.47 0.00 2,997,901.47 42.71%
L 630
m 3 20250‘;’%27'20250 0.00 9,995,002.00 9,995,002.00 0.00 0.00%
4 2025022'20250 9,952,276.36 0.00 7,500,000.00 2,452,276.36 34.94%
7 AR R
1. AL —BEE A MRS MHE LB, B—HREENEDRLE, TS EELE BB I EITES: DAN A5
SRR G THE, SARIES MR R I LI ERILZ R0,
2. PRV KB [R5 ) i A & R AR B R . 78R A BEHERETEN, E/FGEEGRZEHENT, miks
EENUNA DI, AR AR A B (B FR i, A5 TE 3 T BRI I V82 (3] FP 1 S M 1 KUK s SR g2 H B (B
RKAEHBEE, FEEHATRRE (BEER) N EETEZEE MR g, X F6 R 3% 582 198 A 0 HEiE B .

8.2 B EH PSRN M ERER
T

§9 EENXMFER

11T, L1277




A i J 5 5 7 AR IE 5 5 B L 42 2025 4F 5B 23 A

9.1 HEXHHEZ
1 Hp EIIE S 2 v S LA Ui 53 57 2 BRI 5 45 % 4 (1) S A
(O IR SR AR R R I 3 & A 1H)
(A I 5 i3 B R 5 4 W S S4B )
CHLA U A e AIE SR 5 e S S AR S U 15)
v VA RSB EAE TR A LSS TR AL B LR A 7] S 2
IR B ORI 5 R BLIE SR AR T AR TR AR IR PR A A
I 2 BRI H A SO

o)

RO O A

9.2 TR &
T AR E X M R 7295 [l K ME 20 G351 5 #8203t

9.3 A

PO A T AR NS [E] S 2 ]

BEEN ARG PWALER, TEIARSEERAN, BkMig: 021-60431122, A
#] Mk www.vstonefund.com.

JAESEHERAE
20254E07 A 21H

1271, 127



